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Impact of the Coordinated Development of Two-way FDI on the High-quality
Development of Real Economy in Shandong Province
WANG Chang-yi', MA Yong-xing®?, CHEN Li-xia’
(1.School of International Economics and Trade, Shandong University of Finance and Economics,
Jinan 250014, China;
2.Shandong Academy of Macroeconomic Research, Jinan 250002, China;
3. School of Marxism, Shandong Jianzhu University, Jinan 250102, China)

Abstract: Firstly, this paper theoretically analyzes the impact mechanism of coordinated development
of two-way FDI on the high-quality development of the real economy. Then, it measures and analyzes the
coordinated development of two-way FDI and the high-quality development of the real economy in Shan-
dong Province, and empirically studies the impact of coordinated development of two-way FDI on the high-
quality development of the real economy. The research results indicate that: Both the coordinated develop-
ment of two-way FDI and the high-quality development of the real economy are showing a continuous
growth trend, but there are significant differences in the level of development among the three major eco-
nomic regions. The coordinated development of two-way FDI has significantly promoted the high-quality
development of the real economy, and technology investment is an important factor in promoting the high-
quality development of the real economy. The results of the split sample show that the coordinated devel-
opment of two-way FDI has a significant regional difference in promoting the high-quality development of
the real economy, with the largest promoting effect on Lunan Economic Circle, followed by Jiaodong Eco-
nomic Circle, but with a weaker impact on Provincial Capital Economic Circle.

Key words: coordinated development of two-way FDI; high-quality development of real economy; re-

gional difference
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