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Analysis and Optimization of the Basic Endowment Insurance System
of Urban and Rural Residents Based on Social Justice
GONG Wei-cai
(School of Business, Liaocheng University, Liaocheng 252000, China)

Abstract: No matter the Third Plenary Session of the 20th Central Committee of the Communist Party
of China, the 18th, 19th and 20th National Congress of the Communist Party of China, “social fairness
and justice”is regarded as the basic starting point and foothold to ensure and improve people’s livelihood.
Therefore, social justice is not only the basic principle that should be followed in the formulation of social
policies, but also the necessary condition for the safe operation of society. Its conceptual basis is freedom,
equality and cooperation. As an important social policy, the basic pension insurance system for urban and
rural residents not only adapts to social justice, but also embodies the concept of freedom, equality and
cooperation. However, there are also some deviations, which are manifested as high degree of freedom,
weak equality and low degree of cooperation. Therefore, we should follow the concept of social justice and
further improve the basic old-age insurance system for urban and rural residents: establish a voluntary and
compulsory insurance system based on the concept of “freedom”to protect the basic rights of residents ;
based on the concept of “equality”the undifferentiated GSP pension based on “shared opportunity equality”
and the gradient GSP pension based on “differentiated opportunity equality” are implemented to ensure the
basic life of residents. With the concept of “cooperation”, the personal account inheritance system is
abolished to achieve mutual benefit between the short-lived and the long-lived.

Key words: pension insurance for residents; social justice; freedom; equality; cooperation
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