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The Path and Logic of the Internationalization Development of China’s Banking Industry

SONG Bo., ZHENG Qin-yuan
(School of Business, Qingdao University of Technology, Qingdao 266520, China)

Abstract: Since the reform and opening up, the internationalization development of China’s banking
industry can be roughly divided into three stages. The period of the first stage is from 1979 to 2001. In the
first stage, China’s banking industry actively carried out exchanges and cooperation with international
financial institutions and foreign banks, gradually understood and became familiar with international
financial practices, expanded international financial business through mutual establishment of institutions.,
and emerged in international development. The second stage is from 2002 to 2012. In the second stage,
taking the opportunity of joining the WTO, especially large commercial banks actively introduced overseas
strategic investors, added branches through new construction and mergers and acquisitions, expanded the
overseas market layout, and the internationalization showed vigorous development. The third stage is
from 2013, with the promotion of the “Belt and Road” initiative and the internationalization of RMB,
Chinese-funded banks have actively optimized cross-border trade financing services, explored regional and
intensive management of cross-border business, improved risk control capabilities, and made breakthroughs in
improving the quality and efficiency of internationalization. At present, the world is undergoing profound
changes unseen in a century. China’s economy has entered a new stage of high-quality development. There are
both opportunities and challenges to accelerate the building of a financial power. Chinese-funded bank
needs to examine the international development environment and strategic choice. In addition, it is
necessary to deal with several contradictions. For example, the overseas business strategic positioning and
domestic development, the business interests and national strategy, the integration of local talents and
culture, the development and security. Meanwhile, China’s banking industry should continue to promote
the high-quality development of internationalization, and better serve the new pattern of China’s opening
up.
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