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The Spatial Distribution Pattern and the Solution Path
of Local Government Debt in Shandong Province

ZHANG Ying

(School of Business, Liaocheng University, Liaocheng 252059, China)

Abstract: On the basis of clarifying the expansion logic of local government debt and estimating the
explicit and implicit debt of 16 cities in Shandong Province, the spatial distribution pattern of local govern-
ment debt in 16 cities in Shandong Province is characterized, and effective paths for preventing and resol-
ving local government debt are proposed. The research results indicate that: firstly, during the sample in-
spection period, the local government debt of 16 cities in Shandong Province showed an upward trend, and
regional differences were obvious; Secondly, the siphon effect of borrowing is higher than the radiation
effect, resulting in a “high-low” agglomeration pattern of local government debt in 16 cities in Shandong
Province; Thirdly, the network correlation and contagion effect of local government debt in 16 cities in
Shandong Province are relatively significant, and high attention should be paid to debt network contagion
to avoid systemic debt risks.

Key words: local government debt; spatial distribution pattern; social network model
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