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Influence of Urban and Rural Residents’ Endowment Insurance and Population Age Structure
on Consumption Level

QI Yuliang, XIAO Wen-ling, LI Zhong-yi

(School of economics, Shandong women’s University, Jinan 250300, China)

Abstract; Endowment insurance for urban and rural residents has the function of smoothing income
and balancing welfare level, which will affect the consumption level of the people. At the same time, the
age structure of China’s population is changing, which promotes the change of residents’ consumption. U-
sing provincial panel data from 2012 to 2022, based on the Diamond model, the GMM method is used to
analyze the impact of changes in urban and rural residents’ pension insurance levels and population age
structure on residents’ consumption levels. Research has shown that the elderly dependency coefficient has
a negative impact on residents’ consumption levels; The contribution rate and coverage rate of pension
insurance have a positive impact on residents’ consumption level; The impact of the child rearing coefficient
on consumption level is not significant; The relationship between the implementation time of the urban
and rural residents’ pension insurance system and consumption is not significant. Therefore, it is
recommended to improve the national pooling of pension insurance funds as soon as possible and establish
a cloud audit system for pension insurance funds; Steadily and orderly implement the retirement delay
policy; Continuously improve the commercial insurance of the third pillar and establish a sustainable
multi-level social security system. Building an elderly friendly society. Encourage enterprises to actively
participate in the development of the elderly care industry, create more employment opportunities, and
promote consumption growth,
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